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1. Comparison with Previous Year


(Turnover and Market Capitalization in millions of HRK)
	
	2001
	2002
	% change

	Turnover :
	
	
	

	Shares
	968,5
	1.171,4
	21,0

	Bonds
	710,6
	4.669,1
	557,0

	Certificates
	5,8
	8,2
	40,3

	Rights
	0,0
	30,5
	-

	Total
	1.684,9
	5.879,2
	248,9

	Volume :
	
	
	

	Shares
	3.675.775
	5.910.000
	60,8

	Bonds
	92.232.311
	597.087.864
	547,4

	Certificates
	14.591.176
	24.301.041
	66,5

	Rights
	0
	30.800.000
	-

	Total
	110.499.262
	658.098.905
	495,6

	CROBEX©
	1.034,7
	1.172,6
	13,3

	CROBIS©
	100,0000*
	101,2746
	1,3

	Total number of trades
	25.943
	33.241
	28,1

	Number of securities traded
	60
	66
	10,0

	Market Capitalization
	
	
	 

	Shares
	25.815,5
	28.320,4
	9,7

	Bonds
	7.199,8
	10.131,0
	40,7

	Total
	33.015,3
	38.451,3
	16,5

	Number of trading days
	250
	248
	-0,8

	Number of listed shares:
	 
	 
	 

	Quotation I
	4
	3
	-25,0

	Quotation TN
	62
	70
	12,9

	Average daily:
	
	
	 

	Turnover
	6,7
	23,7
	251,7

	Volume
	441.997
	2.653.625
	500,4

	Number of trades
	104
	134
	29,2

	Exchange rate at the end of year HRK:USD
	7,3700
	7,4423
	1,0


2. Trading 

2.1. Monthly Trading Overview
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Chart 1: CROBEX© and equity turnover
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Chart 2: CROBIS©
(Market Capitalization in millions of HRK)
	
	Number of trades
	Volume
	
	

	Month
	Total 
	Average daily
	Total
	Average daily
	Number of securities traded
	Market Capitalization

	January
	3.124
	142
	15.089.288
	685.877
	45
	36.144,1

	February
	3.128
	156
	13.694.736
	684.737
	54
	36.916,2

	March
	4.075
	194
	42.423.138
	2.020.149
	53
	39.423,6

	April
	3.688
	176
	12.221.397
	581.971
	51
	39.849,9

	May
	3.242
	154
	51.646.704
	2.459.367
	56
	40.808,4

	June
	1.911
	101
	19.932.565
	1.049.082
	51
	37.764,4

	July
	2.585
	112
	54.351.374
	2.363.103
	54
	35.577,2

	August
	1.798
	90
	67.613.306
	3.380.665
	50
	35.732,0

	September
	2.048
	98
	79.133.462
	3.768.260
	54
	37.042,7

	October
	2.425
	110
	83.624.460
	3.801.112
	58
	37.407,0

	November
	2.737
	137
	82.622.206
	4.131.110
	55
	39.372,0

	December
	2.480
	138
	135.746.269
	7.541.459
	53
	38.451,3

	Total 
	33.241
	134
	658.098.905
	2.653.625
	66
	


(Turnover in millions of HRK and average value of transaction in thousands of HRK)
	
	Equity
	Bonds
	Certificates
	

	Month
	Turnover 


	% total turnover
	Turnover 


	% total turnover
	Turnover 


	% total turnover
	Total turnover 



	January
	185,2
	62,9
	109,0
	37,0
	0,1
	0,0
	294,3

	February
	140,1
	58,8
	98,1
	41,2
	0,2
	0,1
	238,4

	March
	174,9
	37,5
	289,7
	62,1
	1,7
	0,4
	466,2

	April
	95,7
	51,6
	89,8
	48,4
	0,0
	0,0
	185,5

	May
	95,7
	19,8
	388,4
	80,2
	0,3
	0,1
	484,3

	June
	60,6
	29,4
	145,7
	70,5
	0,2
	0,1
	206,6

	July
	78,6
	16,8
	389,5
	83,0
	0,9
	0,2
	469,0

	August
	34,0
	6,2
	513,4
	93,7
	0,9
	0,0
	547,7

	September
	52,2
	8,7
	539,6
	89,9
	8,1
	1,4
	599,9

	October
	63,5
	11,0
	497,4
	86,4
	14,8
	2,6
	575,7

	November
	82,0
	12,6
	557,8
	85,7
	11,2
	1,7
	651,0

	December
	108,9
	9,4
	1.050,6
	90,5
	1,0
	0,1
	1.160,5

	Total 
	1.171,4
	19,9
	4.669,1
	79,4
	38,7
	0,7
	5.879,2


2.2. Stocks with the Largest Market Capitalization 

(Market capitalization in millions of HRK)
	
	Symbol
	Market Cap 

 30.12.2002.
	Pct. of Mkt Cap
	Cumulative percetange

	1 
	PLVA-R-A
	9.482,3
	33,5
	33,5

	1 
	PBZ-R-A
	4.081,7
	14,4
	47,9

	2 
	ZABA-R-A
	3.735,7
	13,2
	61,1

	3 
	JNAF-R-A
	1.496,8
	5,3
	66,4

	4 
	ZAPI-R-A
	1.334,0
	4,7
	71,1

	5 
	PODR-R-A
	1.113,8
	3,9
	75,0

	6 
	CROS-R-A
	646,0
	2,3
	77,3

	7 
	RIVP-R-A
	511,5
	1,8
	79,1

	8 
	ISTT-R-A
	509,6
	1,8
	80,9

	9 
	RIBA-R-A
	503,0
	1,8
	82,7

	
	Others
	4.906,1
	17,3
	100,0

	
	Total
	28.320,4
	
	


2.3. Most Active Stocks by Turnover



(Turnover in millions of HRK)

	
	Symbol
	Turnover


	Pct.
	Cumulative percentage

	1
	PLVA-R-A
	378,2
	32,3
	32,3

	2
	PODR-R-A
	204,3
	17,4
	49,7

	3
	ZABA-R-A
	120,2
	10,3
	60,0

	4
	PBZ-R-A
	67,8
	5,8
	65,8

	5
	RIBA-R-A
	66,0
	5,6
	71,4

	6
	CROS-R-A
	43,4
	3,7
	75,1

	7
	RIVP-R-A
	40,3
	3,4
	78,6

	8
	KRAS-R-A
	31,6
	2,7
	81,2

	9
	DOMF-R-A
	28,6
	2,4
	83,7

	10
	ISTT-R-A
	20,7
	1,8
	85,5

	
	Others
	170,4
	14,5
	100,0

	
	Total
	1.171,4
	
	


2.4. Stocks Performance 

     
(All prices in HRK, turnover in thousands of HRK)
	Symbol
	High
	Low
	Last
	Date
	Net change
	Volume
	Turnover
	Turnover velocity

	Quotation I
	
	
	
	
	
	
	
	

	PLVA-R-A
	620,00
	409,99
	510,00
	30.12.2002
	23,8
	738.540
	378.248,0
	4,0

	PODR-R-A
	246,00
	153,00
	206,00
	30.12.2002
	34,6
	1.017.966
	204.264,4
	18,3

	VLEN-R-A
	105,00
	39,00
	44,99
	30.12.2002
	-57,2
	32.834
	2.845,0
	4,3

	Quotation TN
	
	
	
	
	
	
	
	

	ARNT-R-A
	70,00
	42,01
	45,52
	20.12.2002
	3,2
	18.891
	1.021,6
	1,0

	ATLS-R-A
	50,00
	17,00
	20,49
	19.12.2002
	2,5
	40.341
	1.187,5
	3,0

	ATPL-R-A
	50,00
	26,00
	29,99
	27.12.2002
	-3,3
	10.604
	390,3
	1,0

	BD62-R-A
	74,00
	26,46
	60,00
	30.12.2002
	20,0
	2.454
	105,1
	0,2

	BJBA-R-A
	4.400,00
	4.400,00
	4.400,00
	14.11.2002
	0,0
	538
	2.367,2
	0,9

	BLSC-R-A
	125,00
	80,00
	109,00
	27.12.2002
	-0,9
	32.997
	3.103,6
	2,4

	CROS-P-A
	4.200,00
	1.502,00
	2.100,00
	30.12.2002
	44,8
	1.934
	6.600,7
	35,9

	CROS-R-A
	4.448,00
	1.700,00
	2.100,00
	30.12.2002
	-27,6
	12.936
	43.404,5
	6,7

	DABA-R-A
	200,00
	82,01
	200,00
	29.11.2002
	-42,9
	1.028
	147,3
	0,0

	DLKV-R-A
	125,00
	63,59
	105,00
	19.12.2002
	56,7
	32.989
	3.746,2
	1,6

	DOMF-R-A
	75,50
	48,00
	62,00
	27.12.2002
	-17,3
	489.568
	28.583,7
	5,7

	ELKA-R-A
	80,52
	55,00
	58,62
	30.12.2002
	22,1
	53.108
	3.509,5
	3,8

	EXPF-R-A
	58,80
	37,12
	40,03
	30.12.2002
	-32,2
	238.482
	10.439,2
	6,5

	GKBA-P-A
	50,00
	40,00
	41,01
	3.12.2002
	17,2
	4.147
	176,4
	2,0

	HICZ-R-B
	150,00
	101,01
	112,00
	16.12.2002
	-2,6
	21.962
	3.064,2
	3,1

	HIMR-R-A
	95,00
	95,00
	95,00
	10.5.2002
	58,3
	46
	4,4
	0,0

	HRBC-R-A
	129,00
	72,00
	105,00
	30.12.2002
	45,8
	77.870
	8.001,4
	7,5

	ISTT-R-A
	119,00
	73,00
	109,01
	30.12.2002
	51,4
	221.854
	20.702,3
	4,1

	JDPL-R-A
	60,00
	12,00
	14,99
	23.12.2002
	-34,8
	3.486
	87,7
	0,4

	JDTT-R-A
	60,10
	40,05
	48,00
	20.12.2002
	0,0
	35.372
	1.902,7
	0,9

	JNAF-R-A
	2.750,00
	1.750,00
	2.015,00
	19.12.2002
	-19,4
	8.809
	19.642,1
	1,3

	KABA-P-A
	56,00
	45,00
	50,00
	24.10.2002
	25,0
	37
	1,8
	0,3

	KABA-R-A
	70,00
	45,00
	47,99
	27.12.2002
	-20,0
	197.629
	12.160,9
	37,8

	KAPI-R-A
	650,00
	415,01
	479,97
	30.12.2002
	-4,0
	24.476
	12.512,0
	5,1

	KOEI-R-A
	118,00
	69,00
	80,50
	30.12.2002
	31,9
	211.732
	17.637,7
	8,7

	KRAS-R-A
	265,00
	166,00
	250,00
	30.12.2002
	51,5
	146.370
	31.560,4
	9,3

	LLRB-R-A
	70,00
	35,00
	50,00
	30.12.2002
	-57,4
	6.854
	283,5
	4,1

	LRH-R-A
	510,00
	400,00
	510,00
	27.12.2002
	27,5
	12
	4,9
	0,0

	PBZ-R-A
	269,99
	165,02
	245,00
	30.12.2002
	42,4
	304.642
	67.844,2
	1,7

	PLAG-R-A
	770,00
	530,00
	631,00
	30.12.2002
	20,2
	9.927
	6.435,1
	1,9

	RIBA-R-A
	270,00
	70,00
	120,01
	29.11.2002
	-38,3
	483.742
	65.967,4
	6,6

	RIVP-R-A
	156,99
	129,00
	140,00
	30.12.2002
	12,0
	281.553
	40.261,4
	7,9

	SLBA-R-A
	855,00
	652,01
	818,01
	30.12.2002
	24,5
	1.830
	1.372,0
	0,6

	SLPF-R-A
	44,20
	25,00
	27,21
	30.12.2002
	-35,2
	240.858
	6.745,9
	7,4

	SNF-R-A
	74,00
	35,51
	38,00
	16.10.2002
	-47,9
	74.985
	3.976,2
	3,1

	SNHO-R-A
	45,00
	38,62
	43,00
	30.12.2002
	11,3
	10.418
	441,2
	0,3

	SSNC-R-A
	270,00
	105,01
	270,00
	4.12.2002
	80,0
	654
	119,5
	0,7

	STBA-R-A
	310,00
	265,02
	300,00
	6.5.2002
	9,1
	9.737
	2.725,0
	0,2


	Symbol
	High
	Low
	Last
	Date
	Net change
	Volume
	Turnover
	Turnover velocity

	SUNH-R-A
	86,00
	35,00
	36,99
	27.12.2002
	-21,3
	195.557
	11.023,7
	9,0

	TDZ-R-A
	800,00
	500,00
	800,00
	18.11.2002
	14,3
	92
	66,8
	0,0

	TRUM-R-A
	15,00
	15,00
	15,00
	20.12.2002
	0,0
	86.100
	1.291,5
	40,2

	VABA-R-1
	210,00
	131,00
	205,00
	30.12.2002
	24,2
	10.484
	1.909,9
	0,6

	VART-R-1
	58,00
	35,50
	47,50
	30.12.2002
	43,9
	103.466
	4.815,8
	6,6

	VLBT-R-A
	62,00
	47,00
	59,00
	23.12.2002
	3,5
	98.347
	5.567,1
	2,8

	ZABA-P-B
	1.350,00
	510,00
	900,00
	11.12.2002
	-24,4
	559
	543,6
	5,3

	ZABA-R-A
	2.115,00
	1.000,01
	1.299,99
	30.12.2002
	-29,7
	65.852
	120.152,4
	3,2

	ZAPI-R-A
	2.250,00
	1.201,00
	2.150,00
	30.12.2002
	43,3
	2.130
	4.229,8
	0,3

	ZLAR-R-A
	100,00
	36,00
	36,00
	13.12.2002
	2,9
	3.944
	229,3
	1,2

	Quotation TN-PIF
	
	
	
	
	
	
	

	PLTR-R-A
	49,00
	33,00
	48,70
	30.12.2002
	-4,5
	73.100
	2.851,9
	3,1

	SNCE-R-A
	38,99
	22,00
	30,01
	30.12.2002
	-23,4
	166.157
	5.128,4
	6,8


2.5. Bonds performance
(All prices in % of par value, turnover in Kunas)

	
	High
	Low
	Last
	Date
	Volume
	Turnover

	Regular trades
	
	
	
	
	
	

	BLSC-O-051A
	100,25
	99,99
	100,25
	25.9.2002
	933.500
	6.998.553

	DAB-O-03CA
	105,30
	103,50
	105,00
	11.12.2002
	28.348.649
	219.710.842

	DAB-O-05CA
	111,50
	106,55
	111,20
	13.12.2002
	15.715.155
	125.349.768

	HZZO-O-047A
	107,70
	104,70
	107,10
	27.12.2002
	13.906.421
	109.932.281

	PLAG-O-048A
	101,65
	100,00
	100,50
	30.10.2002
	1.349.200
	10.176.339

	RHMF-O-049A
	104,65
	100,31
	104,20
	18.12.2002
	13.445.500
	101.216.942

	RHMF-O-08CA
	109,10
	100,75
	109,00
	23.12.2002
	22.666.110
	173.184.192

	RHMF-O-125A
	110,10
	99,40
	109,50
	30.12.2002
	19.615.409
	152.641.505

	TOTAL
	
	
	
	
	115.979.944
	899.210.423

	Reported trades
	
	
	
	
	

	DAB-O-03CA
	105,00
	104,35
	104,85
	25.11.2002
	20.700.000
	160.380.878

	DAB-O-05CA
	111,50
	107,40
	110,95
	30.10.2002
	16.930.000
	136.506.601

	HZZO-O-047A
	107,45
	105,40
	107,00
	2.12.2002
	35.581.300
	278.351.304

	RHMF-O-049A
	104,45
	101,25
	104,00
	20.11.2002
	34.450.000
	260.026.740

	RHMF-O-08CA
	108,70
	102,65
	108,00
	2.12.2002
	30.892.000
	240.545.327

	RHMF-O-125A
	109,50
	100,85
	109,50
	17.12.2002
	73.000.000
	560.821.623

	TOTAL
	
	
	
	
	211.553.300
	1.636.632.473

	Institutional trades
	
	
	
	
	

	BLSC-O-051A
	100,30
	100,30
	100,30
	30.8.2002
	130.000
	960.586

	DAB-O-03CA
	105,40
	104,60
	104,60
	11.12.2002
	10.780.000
	83.819.903

	DAB-O-05CA
	111,95
	108,90
	110,85
	30.12.2002
	15.848.000
	129.528.480

	HZZO-O-047A
	107,50
	100,00
	107,30
	30.12.2002
	29.018.000
	229.165.193

	PLAG-O-048A
	101,80
	100,50
	101,80
	11.10.2002
	1.230.000
	9.240.124

	RHMF-O-049A
	105,00
	103,30
	104,70
	30.12.2002
	37.230.920
	287.972.817

	RHMF-O-08CA
	109,55
	104,35
	109,20
	30.12.2002
	63.790.000
	509.788.300

	RHMF-O-125A
	110,40
	101,79
	109,74
	30.12.2002
	111.527.700
	882.784.108

	TOTAL
	
	
	
	
	269.554.620
	2.133.259.512


2.6. Certificates performance
(All prices in % of par value, turnover in Kunas)

	Symbol
	High
	Low
	Last
	Date
	Volume
	Turnover

	RHMF-A-A
	41,00
	25,00
	25,00
	30.12.2002
	21.576.568
	7.177.153

	RHMJ-A-A
	41,00
	25,00
	27,00
	23.12.2002
	2.724.473
	992.559


2.7. Commercial papers performance
(All prices in % of par value, turnover in Kunas)

	Symbol
	High
	Low
	Last
	Date
	Volume
	Turnover

	Institutional trades
	
	
	
	
	

	PODR-M-246A
	99,85
	98,50
	99,85
	21.10.2002
	5.300.000
	5.288.000

	PODR-M-304A
	99,59
	98,83
	99,59
	13.11.2002
	16.500.000
	16.361.066

	PODR-M-320A
	98,53
	98,29
	98,29
	18.11.2002
	9.000.000
	8.861.300


2.8. Top 10 Members by Total Turnover

	Rang
	Member 

	1
	Raiffeisen vrijednosnice d.o.o

	2
	ZB Brokeri d.o.o.

	3
	Interkapital vrijednosni papiri d.o.o.

	4
	PBZ Kapital d.o.o.

	5
	Dalbank vrijednosnice d.o.o.

	6
	Brokeri 21 d.o.o

	7
	I.C.F. d.o.o.

	8
	Fima vrijednosnice d.o.o.

	9
	Auctor d.o.o.

	10
	Šted-kapital d.o.o


2.9. Best performing shares 


(All prices in HRK)
	Symbol
	2001
	2002
	%

	SSNC-R-A
	150,00
	270,00
	80,0

	HIMR-R-A
	60,00
	95,00
	58,3

	DLKV-R-A
	67,00
	105,00
	56,7

	KRAS-R-A
	165,00
	250,00
	51,5

	ISTT-R-A
	72,00
	109,01
	51,4

	HRBC-R-A
	72,01
	105,00
	45,8

	CROS-P-A
	1.450,00
	2.100,00
	44,8

	VART-R-1
	33,00
	47,50
	43,9

	ZAPI-R-A
	1.500,00
	2.150,00
	43,3

	PBZ-R-A
	172,00
	245,00
	42,4


2.10. Under performing shares 


(All prices in HRK)
	Symbol
	2001
	2002
	%

	LLRB-R-A
	117,32
	50,00
	-57,4

	VLEN-R-A
	105,00
	44,99
	-57,2

	SNF-R-A
	73,00
	38,00
	-47,9

	DABA-R-A
	350,00
	200,00
	-42,9

	RIBA-R-A
	194,50
	120,01
	-38,3

	SLPF-R-A
	41,99
	27,21
	-35,2

	JDPL-R-A
	23,00
	14,99
	-34,8

	RHMJ-A-A
	40,00
	27,00
	-32,5

	EXPF-R-A
	59,00
	40,03
	-32,2

	ZABA-R-A
	1.850,00
	1.299,99
	-29,7


2.11. Financial Ratios


(Price, earnings and dividend in HRK)
	Symbol
	Price on December 30, 2002
	EPS
	P/E
	Dividend for 2001
	Dividend Yield

	PLVA-R-A
	510,00
	65,7 
	7,8
	15,00
	2,9%

	PODR-R-A
	206,00
	15,3 
	13,5
	0
	-

	VLEN-R-A
	44,99
	- 8,2 
	-1,6
	0
	-


3. Major Events

	December 20, 2002
	Trgopromet Umag d.d. (ZSE symbol: TRUM-R-A) ordinary registered shares started trading in Quoation TN

	Decmber 5, 2002
	Podravka d.d.. Koprivnica  bills, 20.000.000 Kuna  (ZSE symbol: PODR-M-310A) with 3 months maturity were listed and started trading on the Zagreb Stock Exchange.

	Novmber 21, 2002
	Jadranka d.d. Mali Lošinj bills, 10.000.000 Kuna (ZSE symbol: JDRA-M-321A) with 6 months maturity were listed and started trading on the Zagreb Stock Exchange.

	November 18, 2002
	OECD and Zagreb Stock Exchange organized  "Third South-Eastern Europe Corporate Governance Roundtable", Zagreb, 21-22, November 2002. 

	November 15, 2002
	Podravka d.d. Koprivnica bills, 52.000.000 Kuna (ZSE symbol: PODR-M-320A) with 3 months maturity were listed and started trading on the Zagreb Stock Exchange.

	October 24, 2002
	SN HOLDING d.d. (ZSE symbol: SNHO-R-A) ordinary registered shares started trading in Quoation TN

	October 21, 2002
	The General Manager of the Budapest Stock Exchange Limited company accepted the result of the Central European Blue Chip Index (CETOP20) revision.

Weight of Pliva d.d. shares in the basket is 3,95% .

	October 17, 2002
	XII Zagreb Stock Exchange conference held in Novigrad on 17-20 October 2002.

	September 30, 2002
	Shipyard Vitkor Lenac d.d. has released its results for the first half of 2002.



	Septeber 19, 2002
	Trading with second transh Republic of Croatia Bond EUR 150 Millions 6,875% due 2012 has started in Quotation I 

	September 11, 2002
	Podravka d.d. has released its results for the first half of 2002.

The Supervisory Board of Podravka d.d. confirmed at its session yesterday the business results of the Podravka Group for the first six months of the year 2002. In the first six months of this year Podravka’s operations were successful with a net profit of HRK 55 million. In the period I – VI 2002, the Podravka Group realised revenue from the sales of products and services in the amount of HRK 1,226.5 million, which is slightly more than in the same period in 2001.

	September 5, 2002.
	PLIVA d.d. has released its results for the first half of 2002.

	July 17, 2002
	PLIVA d.d. announced that the acquisition of the US pharmaceutical company Sidmak Laboratories, Inc., and its wholly-owned subsidiary, Odyssey Pharmaceuticals, Inc. (together, the "Sidmak companies"), affiliates of Sobel N.V. from Netherlands, which was announced on 11 June 2002, was completed yesterday, by paying the agreed price of USD 152.9 million for a 100% interest in the Sidmak companies. Sidmak company bank debt levels of USD 59 million that were to be assumed by PLIVA have favorably decreased to USD 49 million. Of this amount, bank debt of USD 20 million was paid on closing.

	July 8, 2002.
	Hoteli Makarska d.d. (ZSE symbol: HMAM-R-A) ordinary registered shares started trading in Quoation TN

	June 28, 2002.
	PLIVA announced that Zeljko Peric, Vice President and Chief Financial Officer of PLIVA, has resigned to become the President of a Croatia-based company, effective September 1, 2002.

	June 24, 2002.
	Republic of Croatia EUR 150 million, 6.875% Bonds due 23 May 2012. started trading in Quotation I 

	June 18, 2002.
	Zagrebačka banka ordinary registered shares started trading in Quotation TN 

	June 11, 2002.
	Further to the request of Zagrebačka banka d.d., the ZSE Listing Committee has, decided to delist all Zagrebačka banka d.d. ordinary registered shares from Quotation I effective June 18, 2002. 

	June 11, 2002.  
	PLIVA d.d. announced that definitive agreement with Sobel N.V. ("Sobel") to acquire all of the shares (100%) of Sobel Holdings Inc. ("Sobel Holdings"), a US company which owns the pharmaceutical company Sidmak Laboratories, Inc. ("Sidmak"), and its wholly-owned subsidiary, Odyssey Pharmaceuticals, Inc. ("Odyssey"), for a cash consideration of USD 152.9 million and assumption of bank debt of USD 59 million.

	May 25, 2002.
	Jadranka d.d. Mali Lošinj bills, 10.000.000 Kuna with 6 months maturity started trading in Quotation TN

	May 16, 2002.
	Podravka d.d.. Korpivnica  bills, 52.000.000 Kuna with 6 months started trading in Quotation TN.

	May 9, 2002.
	PLIVA's performance continued last year's positive trend in the first quarter of 2002, with total revenue increasing by 22.2% to HRK 1,557.0 m, principally coming from the recently acquired AWD. Pharmaceuticals Rx sales increased by 53.9% to HRK 720.7 m as a result of both organic growth and contribution of AWD. Bulk Azithromycin sales increased by 7.4% to HRK 207.6 m. Royalty revenues increased by 1.8% to HRK 342.2 m, reflecting lower sales of Pfizer's Zithromax due to a weak flu season in the USA and exchange rate differentials. Sales of the core business increased by 31.9% to HRK 1,089.2 m and the proportion of total revenue increased from last year's 64.8% to 70.0%.

	May 8, 2002.


	At the Annual General Shareholders Meeting of PLIVA d.d., held on 8 May 2002 in Zagreb, the financial report of the Management Board for the business year 2001 and the report of the Supervisory Board on supervision of the company’s activities in the business year 2001 were presented. 

In 2001, the year of PLIVA’s 80th anniversary, total revenue continued its growth trend. Total revenue amounted to HRK 5,271.7 m, increasing by 6.2% on a reported basis (or by 11% on a comparable basis). In 2001, revenue from international markets recorded 16.6% growth, increasing share of international revenues from 71.8% to 75.4%. Earnings before interest and tax (EBIT) increased to HRK 1,568.2 m, growing by 10.7% on a reported basis (or 9.6% on a comparable basis).

	May 7, 2002.
	At the Annual General Shareholders Meeting of Zagrebačka banka d.d., held on 7 May 2002 in Zagreb, the financial report of the Management Board for the business year 2001 and the report of the Supervisory Board on supervision of the company’s activities in the business year 2001 were presented. 

	April 25, 2002.
	Jadranka d.d. Mali Lošinj bills, 10.000.000 Kuna started trading in Quotation TN

	March 15, 2002.
	Zagrebačka banka d.d. announced its 2001 results. 

	March 7, 2002.
	PLIVA d.d. announced its 2001 results.

	March 5, 2002.


	Bokeri 21 d.o.o. and Interkapital vrijednosni papiri d.o.o have become a member of Zagrebacka burza.

	March 4, 2002.


	Zagrebacka banka d.d. was informed by Unicredito and Allianz on the succssfull outcome of the offers.

	February 27, 2002.
	Extraordinary General Miting of Zagrebacka banka d.d. was held.

	February 22, 2002.


	Belisce d.d. (ZSE symbol: BLSC-R-A) ordinary registered shares started strading in Quoation TN. 

	February 20, 2002.
	Sted-kapital d.o.o has become a member of Zagreb Stock Exchange.

	February 14, 2002.
	Unicredito Italiano and Allianz anounce launch of offers for the entire issued voting share capital of Zagrebacka banka. 

	February 05, 2002.


	Trading with Plava laguna Corporate Bond EUR 12 Millions 6,75% has started trading in Quotation TN.

	January 31, 2002.


	UniCredito Italiano S.p.A. and Allianz AG announced the timetable for the proposed recommended offers for the entire voting share capital of Zagrebacka banka d.d. (comprising voting shares and GDRs) not owned by the Consortium. Although still dependent on a number of conditions, the Offers are expected to be launched on 11 February 2002, and it is anticipated that they will remain open for acceptance for a period of three weeks (until 1 March 2002). 

	January 18, 2002.
	A meeting of the Supervisory Board of Zagrebacka banka dd (Zagrebacka banka) was held to approve the Management Board decision to convene an Extraordinary General Meeting to be held on 4 March 2002. At the Extraordinary General Meeting the shareholders will be asked to approve amendments to the Articles of Association of Zagrebacka banka, conditional upon completion of the proposed tender offer (the "Tender Offer") for the entire voting capital of Zagrebacka banka via a consortium comprising UniCredito Italiano S.p.A. and Allianz AG (the "Consortium"). 

	January 17, 2002.


	Trading with Belisce Corporate Bond EUR 17 Millions 7,375% has started in Quotation TN.

	January 15, 2002.


	A meeting of the Supervisory Board of Zagrebacka banka d.d. ("Zagrebacka banka") was held. The Supervisory Board agreed to convene the Extraordinary General Meeting ("EGM") of Zagrebacka banka to be held on 27 February 2002 with the following Agenda: Resolution on Election of the Chairman and Deputy Chairman of the General Meeting of the Bank; Resolution on Appropriation of the Profit of Zagrebacka banka for the Year Ended 31 December 2000; Resolution Defining the Text of Amendments to Article 9, 10, and 58 of the Articles of Association of Zagrebacka banka. In anticipation of the proposed tender offer (the "Tender Offer") by UniCredito Italiano S.p.A and Allianz AG (together "the Consortium"), a Special Dividend in HRK counter value of US$7.00 per Zagrebacka banka ordinary share (US$0.70 per Zagrebacka banka GDR) will be distributed. This Special Dividend will be payable to all shareholders registered with the Central Depository Agency as at 15 February 2002. 


Prices and Volumes for the Most Active Shares
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Chart 3: Pliva d.d. 
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Chart 4: Podravka d.d.
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Chart 5: Croatia osiguranje d.d. ordinary shares
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Chart 6: Istraturist d.d.
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Chart 7: Kraš d.d.
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Chart 8: Privredna bana Zagreb d.d.

4. Listed Shares 

	Symbol
	Company name
	Sector
	Shares outstanding
	Nominal value

	
	Quotation I
	
	
	

	PLVA-R-A
	PLIVA d.d.
	Manufacturing
	18,592,648
	100 HRK

	PODR-R-A
	Podravka prehrambena industrija d.d.
	Manufacturing
	5,406,696
	300 HRK

	VLEN-R-A
	Brodogradilište Viktor Lenac d.d.
	Manufacturing
	1,467,734
	100 HRK

	
	Quotation TN
	
	
	

	
	Common stocks
	
	
	

	ARNT-R-A
	Arenaturist  d.d.
	Tourism
	2,182,500
	300 HRK

	ATLS-R-A
	Atlas turistička agencija d.d.
	Tourism
	1,910,008
	100 HRK

	ATPL-R-A
	Atlantska plovidba d.d.
	Transport
	1,362,260
	100 DEM

	BJBA-R-A
	Erste & Steiermarkische bank d.d.
	Finance
	61,801
	4.400 HRK

	BLSC-R-A
	Belišće d.d.
	Manufacturing
	1,164,312
	300 HRK

	BD62-R-A
	Badel 1862 d.d.
	Manufacturing
	752,106
	100 DEM

	BDMR-R-A
	Brodomerkur d.d.
	Retail
	99,331
	500 DEM

	BLVD-R-A
	Belvedere d.d.
	Tourism
	349,080
	300 HRK

	CEBA-R-A
	Centar banka d.d.
	Finance
	221,749
	400 HRK

	CRLL-R-A
	Croatia Lloyd d.d.
	Finance
	145,076
	800 HRK

	CROS-R-A
	Croatia osiguranje d.d.
	Finance
	307,598
	1.400 HRK

	DABA-R-A
	Dalmatinska banka d.d.
	Finance
	2,126,393
	200 HRK

	DLKV-R-A
	Dalekovod d.d.
	Manufacturing
	2,293,812
	100 HRK

	DOMF-R-A
	Dom fond, ZIF
	Finance
	8112159
	100 HRK

	ELKA-R-A
	ELKA Tvornica električnih kabela d.d.
	Manufacturing
	1,588,320
	100 DEM

	EXPF-R-A
	Expandia fond, ZIF
	Finance
	3991708
	100 HRK

	FRMC-R-A
	Farmacija d.d.
	Retail
	16,835
	1.200 HRK

	GKBA-R-A
	Gospodarsko-kreditna banka d.d.
	Finance
	627,720
	100 HRK

	HARG-R-A
	Hoteli Argentina  d.d.
	Tourism
	185,960
	300 HRK

	HBRL-R-A
	Hoteli Brela d.d.
	Tourism
	525,270
	100 DEM

	HICZ-R-B
	Hotel Opera d.d.
	Tourism
	869,876
	100 DEM

	HIMR-R-A
	Imperial d.d.
	Tourism
	635,855
	200 DEM

	HMAM-R-A
	Hoteli Makarska d.d.
	Tourism
	119.470
	200 HRK

	HRBC-R-A
	Rabac, ugostiteljstvo i turizam d.d.
	Tourism
	1,012,220
	100 DEM

	HRSS-R-A
	Hrvatska stambena štedionica d.d.
	Finance
	233,400
	100 HRK

	IKOM-R-A
	IKOM d.d.
	Manufacturing
	78,142
	100 DEM

	IMES-R-A
	Imes d.d.
	Manufacturing
	53,276
	100 DEM

	ISTT-R-A
	Istraturist Umag d.d.
	Tourism
	4,674,995
	100 HRK

	JDPL-R-A
	Jadroplov d.d.
	Transport
	1,636,674
	100 DEM

	JDTT-R-A
	Jadran-Turist d.d.
	Tourism
	4,274,368
	100 HRK

	JLSA-R-A
	Jelsa d.d.
	Tourism
	1,057,758
	100 HRK

	JNAF-R-A
	Jadranski naftovod d.d.
	Transportation
	742,846
	1.000 DEM

	KABA-R-A
	Karlovačka banka
	Finance
	669,795
	100 HRK

	KAPI-R-A
	Karlovačka pivovara d.d.
	Manufacturing
	511,245
	400 HRK

	KOEI-R-A
	Končar elektroindustrija d.d.
	Manufacturing
	2,517,053
	400 HRK

	KRAS-R-A
	Kraš d.d.
	Manufacturing
	1,357,690
	400 HRK

	KRDN-R-A
	Kordun d.d.
	Manufacturing
	256,320
	100 DEM

	KRNA-R-A
	Korana d.d.
	Tourism
	200,406
	200 HRK

	LLRB-R-A
	Lola Ribar d.d.
	Manufacturing
	138,450
	100 DEM

	LOVI-R-A
	Lovinčić d.d.
	Manufacturing
	419,506
	200 HRK

	LRH-R-A
	Liburnia Riviera hoteli d.d.
	Tourism
	302,641
	3.300 HRK

	MRNR-R-A
	Mornar d.d. 
	Tourism
	52,510
	100 DEM

	NACE-R-A
	Našicecement d.d.
	Manufacturing
	644,329
	400 HRK

	NMAZ-R-A
	NAMA d.d.
	Retail
	230,422
	500 HRK

	PBZ-R-A
	Privredna banka Zagreb d.d.
	Finance
	16,660,000
	100 HRK

	PLAG-R-A
	Plava Laguna d.d.
	Tourism
	546,318
	500 DEM

	PLTR-R-A
	Pleter ZIF
	Finance
	1,911,141
	100 HRK

	PZDL-R-A
	Požeška dolina d.d.
	Tourism
	120,339
	100 DEM

	RIBA-R-A
	Riječka banka d.d.
	Finance
	8,382,435
	100 HRK

	RIVP-R-A
	Riviera Holding d.d.
	Tourism
	3,653,517
	300 HRK

	SLBA-R-A
	Slavonska banka d.d.
	Finance
	284,941
	1.300 HRK

	SLPF-R-A
	Slavonski ZIF
	Finance
	3,346,418
	100 HRK

	SNCE-R-A
	Sunce PIF
	Finance
	2,530,000
	100 HRK

	SNF-R-A
	Središnji nacionalni fond, ZIF
	Finance
	3,376,241
	100 HRK

	SPTH-R-A
	Supetrus hoteli d.d.
	Tourism
	351,100
	100 DEM

	SSNC-R-A
	Štedionica Sonic d.d.
	Finance
	27,250
	500 HRK

	STBA-R-A
	Splitska banka d.d.
	Finance
	3,406,550
	100 HRK

	SUNH-R-A
	Sunčani Hvar d.d.
	Tourism
	3,310,971
	100 HRK

	TDZ-R-A
	Tvornica duhana Zagreb d.d.
	Manufacturing
	324,808
	700 HRK

	UNPP-R-A
	Unijapapir d.d.
	Manufacturing
	19,210
	500 DEM

	VABA-R-1
	Varaždinska banka d.d.
	Finance
	1,647,101
	100 HRK

	VART-R-1
	Varteks d.d.
	Manufacturing
	1,538,097
	200 HRK

	VLLT-R-A
	Valalta d.d.
	Tourism
	28,421
	3.700 HRK

	ZAPI-R-A
	Zagrebačka pivovara d.d.
	Manufacturing
	620,450
	100 DEM

	ZITP-R-A
	Žitoproizvod d.d.
	Manufacturing
	109,300
	400 HRK

	ZABA-R-A
	Zagrebačka banka d.d.
	Finance
	2,873,603
	100 DEM

	ZLAR-R-A
	Zlatni rat d.d.
	Tourism
	552,319
	100 DEM


	Symbol
	Company name
	Sector
	Shares outstanding
	Nominal value

	
	Prefered stocks
	
	
	

	CROS-P-A
	Croatia osiguranje d.d.
	Finance
	8,750
	1,400 HRK

	GKBA-P-A
	Gospodarsko-kreditna banka d.d.
	Finance
	220,000
	100 HRK

	KABA-P-A
	Karlovačka banka d.d
	Finance
	20,824
	100 HRK

	ZABA-P-B
	Zagrebačka banka d.d.
	Finance
	11,325
	143 DEM


5. Listed Bonds

	Symbol
	Issuer
	Nominal value
	Issued volume
	Interest
	Maturity

	
	Quotation I
	
	
	
	

	DAB-O-03CA
	State Agency for Deposit Insurance and Bank Rehabilitation
	1 EUR
	105,000,000
	8,000%
	19.12.2003

	DAB-O-05CA
	State Agency for Deposit Insurance and Bank Rehabilitation
	1 EUR
	225,000,000
	8,375%
	19.12.2003

	FNOI-D-031A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2003

	Symbol
	Issuer
	Nominal


	Issued volume
	Interest
	Maturity

	FNOI-D-037A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2003

	FNOI-D-041A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2004

	FNOI-D-047A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2004

	FNOI-D-051A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2005

	FNOI-D-057A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2005

	FNOI-D-061A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2006

	FNOI-D-067A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2006

	FNOI-D-071A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2007

	FNOI-D-077A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2007

	FNOI-D-081A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2008

	FNOI-D-087A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2008

	FNOI-D-091A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2009

	FNOI-D-097A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2009

	FNOI-D-101A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2010

	FNOI-D-107A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2010

	FNOI-D-111A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2011

	FNOI-D-117A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2011

	FNOI-D-121A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2012

	FNOI-D-127A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2012

	FNOI-D-131A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2013

	FNOI-D-137A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2013

	FNOI-D-141A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2014

	FNOI-D-147A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2014

	FNOI-D-151A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2015

	FNOI-D-157A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2015

	FNOI-D-161A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2016

	FNOI-D-167A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2016

	FNOI-D-171A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2017

	FNOI-D-177A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2017

	FNOI-D-181A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2018

	FNOI-D-187A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2018

	FNOI-D-191A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.1.2019

	FNOI-D-197A
	Fund for the Restitution of Deprived Property
	5.11 EUR
	300,000
	\
	1.7.2019

	HZZ0-O-047A
	Croatian Institute for Health Insurance
	1 EUR
	222,000,000
	8,500%
	19.7.2004

	RHMF-O-049A
	Republic of Croatia
	1 EUR
	200,000,000
	6,500%
	20.09.2004

	RHMF-O-08CA
	Republic of Croatia
	1 EUR
	200,000,000
	6,875%
	14.12.2008

	RHMF-O-125A
	Republic of Croatia
	1 EUR
	300,000,000
	6.875%
	23.5.2012

	
	Quotation TN
	
	
	
	

	BLSC-O-051A
	Belišće d.d.
	1 EUR
	17,000,000
	7,375%
	17.1.2005

	PLAG-O-048A
	Plava laguna d.d.
	1 EUR
	12,000,000
	6,750%
	25.8.2004


6. Exchange Holidays in 2003
	1.1.2003
	New Year's Day

	6.1.2003
	Epiphany

	21.4.2003
	Easter Monday

	1.5.2003
	Labour Day

	19.6.2003
	Corpus Christi


	22.6.2003
	Antifascist Struggle Day

	25.6.2003
	Statehood Day

	5.8.2003
	National Thanksgiving Day

	15.8.2003
	Assumption

	8.10.2003
	Independence Day

	1.11.2003
	All Saints Day

	24.12.2003
	*ZSE is closed

	25.12.2003
	Christmas Day

	26.12.2003
	St. Stephan's Day

	31.12.2003
	*ZSE is closed


*Athough it’s not public holiday on December 24 and 31, stock exchange is closed for trading.

7. Methodological Remarks

1) High is the highest trading price for a share in the selected period of time. 

2) Low is the lowest trading price for a share in the selected period of time.

3) Last is the price of the last trade for a share in the selected period of time.

4) Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalization is added to the market capitalization of the whole Exchange. If the share was not traded in the last three months, only one fourth of the market capitalisation is added to the market capitalization of the whole Exchange.

5) Turnover velocity is ratio of turnover and market capitalization for given shares.

6) The performance of shares is calculated with the last prices in the compared periods.

7) For the price curve daily closing prices are used.
8) Earnings refer to period from 1.7.2000 to 30.6.2001 and are calculated as earnings at the end of 2000 plus interim earnings at the end of first term of 2001 minus interim earnings at the end of first term of 2000

Zagreb, January 2003
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