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��Trading in the third quarter



General characteristics





General characteristics of trading in the third quarter of 1997 in the comparison with the second quarter:



           	       (Turnover and Market Capitalization are expressed in millions of HRK)

�Third quarter�Second quarter�% change�������Total:�����Turnover�466,7�447,1�4,4%��Volume�757.908�587.345�29,0%��Number of trades �5.609�5.153�8,8%��Number of securities traded�41�33�24,2%�������Market Capitalization�32.698,6�28.604,3�14,3%�������Average daily:�����Turnover�9,2�8,9�2,3%��Volume�14.861�11.747�26,5%��Number of trades�110�103�6,7%��

�

Chart � SEQ Chart \* ARABIC �1�: Zagreb Stock Exchange share price index CROBEX©
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Trading Overview







The Turnover at the Zagreb Stock Exchange in the third quarter of 1997 by type of securities:



   (Turnover and Market Capitalization are expressed in millions of HRK)

�July�August�September�Total third quarter��������Turnover :������Shares�225,0�102,8�128,7�456,5��Bonds�9,3�0,9�0,0�10,2��Total�234,3�103,8�128,7�466,7��������Total volume�350.891�193.535�213.482�757.908��������Total number of trades�2.141�1.555�1.913�5.609��������Number of securities traded�30�35�30�41��������Market Capitalization�31.474,4�31.619,3�32.698,6���������Average daily:������Turnover�            12,3 �         6,9 �         7,6 �               9,2��Volume�18.468�12.902�12.558�14.861��Number of trades�113�104�113�110��



Highest daily turnover in the third quarter of 1997 was 34, 6 mil HRK recorded on 17th of July ’97.

Highest daily volume in the third quarter of 1997 was 45.137 shares recorded on 17th of July ’97.

Exchange rate at the end of third quarter (30th of September ’97):

USD 1 =  6,2390 HRK 

	DEM 1 = 3,5451 HRK 
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Share performance







        (All prices are expressed in HRK, turnover is expressed in thousands of HRK)

Symbol�High�Low�Last�Last date�Volume�Turnover��Quotation I

�������PLI-AA�636�468�625�30.9.�146.271�81.309,6��VAB-1�283�200�240�30.9.�87.624�20.677,2��VAB-2�220�105�200�30.9.�5.095�973,4��VLENAC�186�110�135�30.9.�39.231�5.850,1��ZAB-O�2.600�1.920�2.470�30.9.�74.482�167.277,1��Quotation TN 

�������AREN-A�139�105�130�30.9.�4.225�505,9��ATLP-A�175�150�150�14.8.�10.680�1.611,3��BADE-A�113�100�113�25.9.�404�41,0��CRB�205�165�190�30.9.�10.079�1.828,3��CROO-A�1.000�1.000�1.000�9.9.�55�55,0��CROO-B�1.000�1.000�1.000�9.9.�3�3,0��DAB�349�300�312�30.9.�7.851�2.488,1��DUB-I�7.000�7.000�7.000�22.7.�1.662�11.634,0��ELKA�166�122�150�30.9.�4.627�707,5��IMES-A�265�265�265�25.7.�2.000�530,0��IMPE-A�150�150�150�21.8.�59�8,9��INCO-A�145�145�145�21.8.�63�9,1��ISTT-A�180�150�160�30.9.�15.420�2.498,7��JADT-A�270�235�249�30.9.�16.029�4.142,7��JANAF�6.500�4.000�4.700�30.9.�343�2.008,6��JDPL�160�114�114�30.9.�3.184�427,5��KAPI-A�715�510�700�30.9.�44.803�28.349,7��KONEL�1.300�1.000�1.000�30.9.�998�1.148,2��KRAS-A�435�360�399�30.9.�21.851�8.850,9��LAGP-A�1.580�1.420�1.510�30.9.�11.058�16.583,9��NAC-A�445�390�445�22.7.�19.690�8.701,6��PODR-A�290�235�255�30.9.�114.854�29.647,4��RIB�230�100�230�30.9.�42.768�6.891,1��RIVP-A�188�144�165�30.9.�35.240�5.670,6��SKA�110�110�110�30.9.�1.000�110,0��SUNH-A�55�48�51�30.9.�8.113�425,2��SVRC�4.330�4.215�4.280�12.8.�1.363�5.774,3��TGB�1.600�1.600�1.600�8.8.�5�8,0��VART-1�60�49�55�30.9.�1.050�57,2��ZAB-2C�1.200�840�1.200�30.9.�817�738,0��ZAB-3E�1.990�1.409�1.990�30.9.�22.580�38.421,9��ZAPI-A�550�445�515�24.9.�945�484,9��ZLAR-A�150�135�135�9.9.�200�28,5��

��



Chart � SEQ Chart \* ARABIC �2�: Shares with the highest turnover in the third quarter of 1997





Companies with the highest Market Capitalization 





Companies with the highest Market Capitalization at the end of the third quarter of 1997



  (Market Capitalization is expressed in millions of HRK) 

�Symbol�Market Capitalization on September 30, 1997�Pct. of  total Market Capitalization�Cumulative percentage���PLI-AA�12.630,9�38,6%�38,6%���ZAB-O�6.703,6�20,5%�59,1%���JANAF�3.491,4�10,7%�69,8%���PODR-A�1.335,0�4,1%�73,9%���LAGP-A�824,9�2,5%�76,4%���RIB�703,8�2,2%�78,6%���KONEL�693,1�2,1%�80,7%���RIVP-A�600,9�1,8%�82,5%���KRAS-A�541,7�1,7%�84,2%���JADT-A�532,2�1,6%�85,8%���Others�4.641,1�14,2%�100,0%���Total�32.698,6�100,0%���
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Five best performing shares





Five shares with the highest price increase in the third quarter of 1997



  (All prices are expressed in HRK)

Symbol�June�September�%��ZAB-2C�850�1.200�41,2%��ZAB-3E�1.420�1.990�40,1%��KAPI-A�500�700�40,0%��PLI-AA�480�625�30,2%��ZAB-O�1.970�2.470�25,4%��



Five under performing shares 





Five shares with the highest price decrease in the third quarter of 1997



  (All prices are expressed in HRK)

Symbol�June�September�%��JDPL�164�114�-30,5%��JANAF�6.500�4.700�-27,7%��KONEL�1.280�1.000�-21,9%��CROO-A�1.210�1.000�-17,4%��CROO-B�1.210�1.000�-17,4%��



 Financial ratios





	   (Price, earnings and dividend are in HRK)

Company�Price on September 30, 1997�Earnings per Share�P/E

 ratio�Dividend for 1996�Dividend Yield��PLI-AA�625�18,8�33,2�6,7�1,1%��VAB-1�240�8,4�28,5�5,0�2,1%��VAB-2��200���10,0�5,0%��VLENAC�135�8,8�15,4�57,0�42,2%��ZAB-O�2.470�49,0�50,4�21,7�0,9%��

�Price and volumes for some shares
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Chart � SEQ Chart \* ARABIC �3�: Price and volume of Pliva d.d. in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �4�: Price and volume of Zagrebaèka banka d.d. ordinary shares in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �5�: Price and volume of Podravka d.d. in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �6�: Price and volume of Zagrebaèka banka d.d. 3E preferred shares in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �7�: Price and volume of Plava Laguna d.d. in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �8�: Price and volume of Kraš d.d. in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �9�: Price and volume of Karlovaèka pivovara d.d. in the third quarter of 1997
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Chart � SEQ Chart \* ARABIC �10�: Price and volume of Vara�dinska banka d.d. ordinary shares in the third quarter of 1997







Key to Stock Symbols







Symbol�Share��Quotation I

���PLI-AA�Pliva d.d. Zagreb ordinary shares��VAB-1�Vara�dinska banka d.d. Vara�din ordinary shares��VAB-2�Vara�dinska banka d.d. Vara�din preffered shares��VLENAC�Viktor Lenac d.d. ordinary shares��ZAB-O�Zargebaèka banka d.d. Zagreb ordinary shares��Quotation TN 

���AREN-A�Arenaturist d.d. Pula ordinary shares��ATLP-A�Atlanska plovidba d.d. Dubrovnik ordinary shares��BADE-A�Badel 1862 d.d. Zagreb ordinary shares��CRB�Croatia banka d.d. Zagreb ordinary shares��CROO-A�Croatia osiguranje d.d. Zagreb ordinary shares��CROO-B�Croatia osiguranje d.d. Zagreb preffered shares��DAB�Dalmatinska banka d.d. Zadar ordinary shares��DUB-I�Dubrovaèka banka d.d. Dubrovnik ordinary shares��ELKA�Elka d.d. Zagreb ordinary shares��IMES-A�Imes d.d. Zagreb ordinary shares��IMPE-A�Imperial d.d. Rab ordinary shares��INCO-A�Hotel Intercontinental d.d. Zagreb ordinary shares��ISTT-A�Istraturist d.d. Umag ordinary shares��JADT-A�Jadran-Turist d.d. Rovinj ordinary shares��JANAF�Jadranski naftovod d.d. Zagreb ordinary shares��JDPL�Jadroplov d.d. Split ordinary shares��KAPI-A�Karlovaèka pivovara d.d. Karlovac A issue of ordinary shares��KONEL�Konèar elektroindustrija d.d. Zagreb ordinary shares��KRAS-A�Kraš d.d. Zagreb ordinary shares��LAGP-A�Plava Laguna d.d. Poreè ordinary shares��NAC-A�Našice cement d.d. Našice A issue of ordinary shares��PODR-A�Podravka d.d. Koprivnica ordinary shares��RIB�Rijeèka banka d.d. Rijeka ordinary shares��RIVP-A�Riviera d.d. Poreè ordinary shares��SKA�Splitska banka d.d. Split A issue of ordinary shares��SUNH-A�Sunèani Hvar d.d. Hvar A series of ordinary shares��SVRC�Svinjogojski rasplodni centar d.d. Andrijaševci ordinary shares��TGB�Trgovaèka banka d.d. Zagreb ordinary shares��VART-1�Varteks d.d. Vara�din ordinary shares��ZAB-2C�Zagrebaèka banka d.d. Zagreb 2C issue of preffered shares��ZAB-3E�Zagrebaèka banka d.d. Zagreb 3E issue of preffered shares��ZAPI-A�Zagrebaèka pivovara d.d. Zagreb A issue of ordinary shares��ZLAR-A�Zlatni Rat d.d. Bol ordinary shares��

�Methodological remarks



High is the highest trading price for the share in the selected period of time. 

Low is the lowest trading price for the share in the selected period of time.

Last is the price of the last trade for the share in the selected period of time.

Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalisation is added to the Market Capitalisation of the whole Exchange. If the share was not traded in the last three months, only one fourth of the market capitalisation is added to the Market Capitalisation of the whole Exchange.

The performance of shares is calculated with the last prices in the compared periods.

For the price curve daily closing prices are used.

Data for all trading days is included in the charts with prices and volumes for selected shares. Therefore, when no trading occurred during a trading day, prices are omitted and there is a gap in the price curve.

Earnings per share for Pliva d.d. are after Half-Yearly Report of Pliva for 1997. Dividend per share for Pliva d.d. is after Annual report of Pliva for 1996 and adjusted for 1:37 stock-split on 1st of January 1997.

Earnings per share for Zagrebaèka banka d.d. are after Interim report Half year to 30 June 1997. Dividend per share for Zagrebaèka banka d.d. is after Annual report of Zagrebaèka banka for 1996. 

Earnings per share for Vara�dinska banka d.d. are after Interim report Half year to 30 June 1997. Dividend per share for Vara�dinska banka d.d. is after Annual report of Vara�dinska banka for 1996 and adjusted for 1:160 stock-split of ordinary shares and 1:5 stock split of preferred shares on 26th of May 1997.

Earnings and dividend per share for Viktor Lenac d.d. are after Half-Yearly Report for 1997.

� Preferred shares
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