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��Trading in the first quarter of 1999



General characteristics





           	       (Turnover and Market Capitalization in millions of HRK)

�Fourth quarter of 1998�First quarter of 1999�% change��Turnover:�����Shares�130,1�172,4�32,5��Bonds�41,1�18,4�-55,1��Total�171,1�190,8�11,5��Volume:�����Shares�473.150�397.464�-16,0��Bonds�28.576�12.167�-57,4��Total�501.726�409.631�-18,4��CROBEX©�711,6�709,1�-0,4��Total number of trades�3.309�2.682�-18,9��Number of securities traded�27�29�7,4��Market Capitalization�18.841�18.856�0,1��Number of trading days�52�49���Number of listed shares:�����Quotation I�6�6�0,0��Quotation TN�48�48�0,0��Number of listed bonds�6�1�-83,3��Average daily:�����Turnover�3,3�3,9�18,3��Volume�9.649�8.360�-13,4��Number of trades�64�55�-14,0��
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Chart � SEQ Chart \* ARABIC �1�: Zagreb Stock Exchange Index CROBEX© and shares turnover
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Chart � SEQ Chart \* ARABIC �2�: Turnover structure
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Trading Overview







   	(Turnover and Market Capitalization in millions of HRK)

�January�February�March��Turnover :�����Shares�81,5�56,2�34,7��Bonds�9,0�0,0�9,4��Total�90,5�56,2�44,1��Volume :�����Shares�166.032�133.774�97.658��Bonds�6.065�0�6.102��Total�172.097�133.774�103.760��CROBEX©�772,4�731,5�709,1��Total number of trades�1.199�785�698��Number of securities traded�23�22�25��Market Capitalization�20.216�19.274�18.856��Number of trading days�15�16�18��Number of listed shares:�����Quotation I�6�6�6��Quotation TN�48�48�48��Number of listed bonds�6�1�1��Average daily:�����Turnover�6,0�3,5�2,5��Volume�11.473�8.361�5.764��Number of trades�80�49�39��

�

Share performance





	(All prices HRK, turnover in thousands of HRK)

Symbol�High�Low�Last�Last date�Volume�Turnover��Quotation I

�������DAB�100,00�60,00�60,00�3.3.99�947�77,2��PLI-AA�630,00�510,00�556,00�31.3.99�200.939�119.234,5��PODR-A�106,00�60,00�70,00�31.3.99�60.613�4.959,4��VAB-1�81,00�65,00�68,00�31.3.99�16.584�1.243,8��VLENAC�80,00�64,00�64,00�19.3.99�1.132�87,9��ZAB-O�1.010,00�615,00�620,00�30.3.99�49.541�37.493,7��Quotation TN 

�������AREN-A�35,00�35,00�35,00�25.2.99�60�2,1��ATLP-A�65,10�40,00�65,00�17.3.99�1.958�121,8��CRB�50,00�50,00�50,00�29.1.99�135�6,8��ELKA�40,00�40,00�40,00�17.3.99�224�9,0��ISTT-A�26,00�25,00�26,00�16.3.99�1.803�45,4��JADT-A�41,00�30,00�30,50�16.3.99�5.562�191,7��JANAF�1.200,00�950,00�950,00�23.3.99�80�89,5��JDPL�80,00�80,00�80,00�19.1.99�200�16,0��KAPI-A�400,00�300,00�400,00�19.3.99�3.274�1.069,6��KONEL�55,00�40,00�40,00�30.3.99�1.143�51,1��KRAS-A�81,00�52,00�60,00�25.3.99�4.791�326,6��LAGP-A�350,00�282,00�330,00�19.3.99�3.518�1.100,8��NAC-A�480,00�480,00�480,00�9.3.99�2.200�1.056,0��PBZ�130,00�95,00�115,00�30.3.99�1.820�188,0��RIB�73,00�50,00�60,00�31.3.99�29.149�1.546,4��RIVP-A�45,00�30,00�38,00�31.3.99�4.612�179,2��SKA�46,00�30,00�30,00�31.3.99�1.720�59,6��SUNH-A�18,00�16,00�16,00�19.2.99�2.100�35,9��TGB�1.700,00�1.230,00�1.700,00�19.3.99�1.460�2.416,8��ZAB-2C�690,00�500,00�690,00�23.3.99�70�38,9��ZAB-3E�400,00�270,00�280,00�26.3.99�1.340�453,3��ZAPI-A�530,00�520,00�530,00�10.3.99�489�257,4��

�

Shares with the largest Market Capitalization 







(Market capitalization in millions of HRK)

�Symbol�Market Cap 

 31.3.1999.�Pct. of total Mkt Cap�Cumulative percetange���PLI-AA�11.236,4�60,8�60,8���PBZ�1.915,9�10,4�71,2���ZAB-O�1.682,7�9,1�80,3���JANAF�705,7�3,8�84,1���PODR-A�378,5�2,0�86,2���ZAPI-A�328,8�1,8�88,0���NAC-A�309,3�1,7�89,6���KAPI-A�204,5�1,1�90,7���RIB�183,6�1,0�91,7���LAGP-A�180,3�1,0�92,7���Others�1.345,8�7,3�100,0���Total�18.471,5����



� Chart � SEQ Slika \* ARABIC �1�: Market Capitalization 







Most active shares by turnover







�

Chart � SEQ Slika \* ARABIC �2�: Structure of shares turnover 

(Turnover in millions of HRK)

�Symbol�Turnover

�Pct.�Cumulative percentage��1�PLI-AA�119,2�69,2�69,2��2�ZAB-O�37,5�21,8�90,9��3�PODR-A�5,0�2,9�93,8��4�TGB�2,4�1,4�95,2��5�RIB�1,5�0,9�96,1��6�VAB-1�1,2�0,7�96,8��7�LAGP-A�1,1�0,6�97,5��8�KAPI-A�1,1�0,6�98,1��9�NAC-A�1,1�0,6�98,7��10�ZAB-3E�0,5�0,3�99,0���Others�1,8�1,0�100,0���Total�172,4����



�



Five best performing shares





  (Prices in HRK)

Symbol�December�March�%��RIVP-A�29�38�31,0��LAGP-A�270�330�22,2��KAPI-A�340�400�17,6��PBZ�101�115�13,9��PLI-AA�515�556�8,0��



Five under performing shares 







  (Prices in HRK)

Symbol�December�March�%��SKA�50�30�-40,0��DAB�90�60�-33,3��KONEL�60�40�-33,3��ZAB-O�890�620�-30,3��ZAB-3E�401�280�-30,2��

	

 Financial ratios





	   (Price, earnings and dividend are in HRK)

Company�Price on March 31, 1999�Earnings per Share*�P/E

 ratio�Dividend for 1997�Dividend Yield��DAB�60�5,0�12,0�11�18,3%��PLI-AA�556�31,3�17,8�7�1,3%��PODR_A�70�10,0�7,0�0�-��VAB-1�68�23,0�3,0�6�8,8%��VLENAC�64�18,0�3,6�8�12,5%��ZAB-O�620�109,3�5,7�24,7�4,0%��

	* Earnings per share refer to period from 1.7.1997 to 30.6.1998

�

Major events in the first quarter of 1999





  February 1, 1999 �PLIVA d.d.  announces joint research venture  with Glaxo Wellcome plc  to find new antibiotics to beat treatment resistance.��  February 5, 1999 �At its meeting held on 5th February 1999 the Supervisory Board of PLIVA d.d.  accepted the resignation of Mr. Zelimir Vukina, member of the Management Board, at his personal request. The resignation is of immediate effect. Mr. Zelimir Vukina was a member of the Management Board since 8 December 1995.��  February 8, 1999 �PLIVA d.d.  and The Althexis Company Announce Collaboration  for the Structure-Based Drug Design of Novel Broad Spectrum Antibiotics.�� February 15, 1999 �Podravka d.d.  today announced that further to a decision of the Croatian Privatisation Fund, Ms Lidija Zoric was relieved of her duty as a member of the Supervisory board of Podravka d.d. Mr. Tin Dolicki was appointed. The decision was entered into the Commercial Court in Bjelovar on February 9, 1999.�� February 17, 1999 �PLIVA d.d.  announced it has agreed to purchase 60% stake in Polish

pharmaceutical company Farmacom Sp z.o.o �� February 22, 1999 �The Republic of Croatia bonds due March 1, 1999  were delisted from Quotation I, due to maturity. The last trading day for this bonds is February 19, 1999. ���First issue of Pliva commercial paper with nominal value of 10.000 HRK, maturing on March 22, was listed to Quotation TN.�� March 10, 1999 �The Croatian Central Depository Agency has assigned ISIN numbers to shares of three Croatian companies:���         Shares�           ISIN���PLIVA d.d.�HRPLVARA0004���Rijeèka banka d.d.�HRRIBARA0001���Vara�dinska banka d.d.�HRVABAR10009��March 22, 1999�Pliva commercial paper with nominal value of 10.000 HRK, maturing on June 21, was listed to Quotation TN�� March 25, 1999 �Zagrebaèka banka d.d. has released its preliminary financial results for 1998�� �

Prices and volumes for the most active shares





�

Chart � SEQ Chart \* ARABIC �3�: PLIVA d.d.
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Chart � SEQ Chart \* ARABIC �4�: Podravka d.d.
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Chart � SEQ Chart \* ARABIC �5�: Vara�dinska banka d.d.





�

Chart � SEQ Chart \* ARABIC �6�: Zagrebaèka banka d.d. ordinary shares
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Chart � SEQ Chart \* ARABIC �7�: Kraš d.d.
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Chart � SEQ Chart \* ARABIC �8�: Plava Laguna d.d.

�

Listed shares 







Symbol�Share�Listing date�Number of listed shares�Par value��Quotation I

������DAB�Dalmatinska banka d.d.�5.1.1998�1.039.960�200 HRK��PLI-AA�PLIVA d.d.�15.4.1996�20.209.400�100 HRK��PODR-A�Podravka prehrambena industrija d.d.�7.12.1998�5.406.696�300 HRK��VAB-1�Vara�dinska banka d.d.�7.4.1997�1.830.000�100 HRK��VLENAC�Brodogradilište Viktor Lenac d.d.�14.7.1997�1.062.240�100 HRK��ZAB-O�Zagrebaèka banka d.d.�24.6.1996�2.714.000�100 DEM��Quotation TN

�������Ordinary shares�����AREN-A�Arenaturist d.d.�21.2.1995�2.182.500�100 DEM��ATLP-A�Atlantska plovidba d.d.�16.5.1995�1.362.260�100 DEM��BADE-A�Badel 1862 d.d.�19.4.1994�756.589�100 DEM��CEBA�Centar banka d.d.�24.11.1997�148.226�400 HRK��CRB�Croatia banka d.d.�14.2.1995�1.283.689�200 HRK��CROO-A�Croatia osiguranje d.d.�21.11.1995�307.598�1.400 HRK��ELKA�ELKA Tvornica kabela d.d.�7.2.1995�1.588.320�100 DEM��GKBA�Gospodarsko-kreditna banka d.d.�9.3.1998�627.720�100 HRK��HBRL-A�Hoteli Brela d.d.�1.4.1996�525.270�100 DEM��HPRK�Hotel Park d.d.�22.12.1997�3.000�3.000 HRK��IMES-A�Imes d.d.�13.1.1997�49.434�100 DEM��IMPE-A�Imperial d.d.�22.8.1995�635.855�200 DEM��INCO-A�Hotel Inter-Continental d.d.�16.3.1994�706.106�100 DEM��ISTT-A�Istraturist Umag d.d.�3.5.1994�4.674.995�100 HRK��JADT-A�Jadran-turist d.d.�28.6.1994�2.137.184�300 HRK��JANAF�Jadranski naftovod d.d.�25.11.1996�742.846�1.000 DEM��JDPL�Jadroplov d.d.�19.2.1996�1.636.674�100 DEM��JLS-AB�Jelsa d.d.�18.3.1996�948.324�100 HRK��KAPI-A�Karlovaèka pivovara d.d.�22.3.1994�511.245�400 HRK��KONEL�Konèar-Elektroindustrija d.d.�11.11.1996�2.772.592�400 HRK��KORD�Kordun d.d.�20.6.1995�213.600�100 DEM��KRAS-A�Kraš d.d.�7.6.1994�1.357.690�400 HRK��KRNA�Korana d.d.�2.3.1998�191.850�300 HRK��LAGP-A�Plava Laguna d.d.�28.6.1994�546.318�500 DEM��LOVI�Lovinèiæ d.d.�6.10.1997�419.506�200 HRK��LRH-A�Liburnia Riviera hoteli d.d.�2.11.1994�302.641�1.000 DEM��MDNK�Mednik d.d.�15.4.1997�52.230�200 DEM��NAC-A�Našicecement d.d.�9.8.1994�644.329�100 DEM��NAMA-A�NAMA d.d.�21.2.1995�230.422�1.000 DEM��PBZ�Privredna banka Zagreb d.d.�15.6.1998�16.660.000�100 HRK��PZDL�Po�eška dolina d.d.�6.7.1998�120.339�100 DEM��RIB�Rijeèka banka d.d.�21.7.1997�3.060.000�100 HRK��RIVP-A�Riviera Holding d.d.�28.6.1994�3.641.939�300 HRK��Symbol�Share�Listing date�Number of listed shares�Par value��SKA�Splitska banka d.d.�22.9.1997�3.200.000�100 HRK��SUNH-A�Sunèani Hvar d.d.�21.3.1995�3.310.971�100 HRK��SVRC�Svinjogojski rasplodni centar d.d.�12.8.1997�4.389�3.500 HRK��TDZ-A�Tvornica duhana Zagreb d.d.�5.7.1994�323.457�200 DEM��TGB�Trgovaèka banka d.d.�30.9.1996�65.102�1.060 HRK��UNPP�Unijapapir d.d.�11.5.1998�18.530�500 DEM��VART-1�Varteks d.d.�19.4.1994�1.535.763�100 DEM��ZAPI-A�Zagrebaèka pivovara d.d.�21.6.1994�620.450�100 DEM��ZIT-A��itoproizvod d.d.�3.5.1994�108.039�100 DEM��ZLAR-A�Zlatni rat d.d.�10.1.1995�552.319�100 DEM��



Symbol�Share�Listing date�Number of listed shares�Par value���Preferred shares�����CROO-B�Croatia osiguranje d.d.�21.11.1995�8.750�1.400 HRK��GKBA-P�Gospodarsko-kreditna banka d.d.�12.10.1998�220.000�100 HRK��KAB-2C�Karlovaèka banka d.d., serija 2C�4.10.1994�3.056�400 HRK��ZAB-2C�Zagrebaèka banka d.d., serija 2C�19.9.1994�11.325�143 DEM��ZAB-3E�Zagrebaèka banka d.d., serija 3E�19.9.1994�159.603�100 DEM��



Listed bonds





Symbol�Issuer�Par value

�Number of listed bonds�Interest�Maturity���Quotation I

�������JDB�Republic of Croatia�1,000 DEM�147,100�8%�1997-1999�Registered bonds��







�Methodological remarks



High is the highest trading price for the share in the selected period of time. 

Low is the lowest trading price for the share in the selected period of time.

Last is the price of the last trade for the share in the selected period of time.

Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalization is added to the market capitalization of the whole Exchange. If the share was not traded in the last three months, only one quarter of the market capitalisation is added to the market capitalization of the whole Exchange.

The performance of shares is calculated with the last prices in the compared periods.

For the price curve daily closing prices are used.

Earnings refer to period from 1.7.1997 to 30.6.1998 and are calculated as earnings at the end of 1997 plus interim earnings at the end of third term of 1998 minus interim earnings at the end of third term of 1997
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Zagreb, April 1999
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