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��Trading in the third quarter of 1999



General characteristics





           	       (Turnover and Market Capitalization in millions of HRK)

�Second quarter of 1999�Third quarter of 1999�% change��Turnover�104.3�91.7�-12.0��Volume�382,230�1,268,051�231.8��CROBEX©�724.62�508.66�-29.8��Total number of trades�1,655�1,348�-18.5��Number of securities traded�34�31�-8.8��Market Capitalization�18,883.3�14,662.5�-22.4��Number of trading days�56�65���Number of listed shares:�����Quotation I�6�6�0��Quotation TN�51�56�9.8��Average daily:�����Turnover�1.9�1.4�-24.2��Volume�6,826�19,508�185.8��Number of trades�29.6�20.7�-29.8��



���Gainers

�5��Unchanged�6��Losers�19��

�

Trading Overview





   	(Turnover and Market Capitalization in millions of HRK)

�July�August�September��Turnover �27.6�41.9�22.3��Volume �81,640�1,112,619�73,792��CROBEX©�681.2�658.6�508.7��Total number of trades�469�378�501��Number of securities traded�26�23�23��Market Capitalization�17,915.6�17,203.2�14,662.5��Number of trading days�22�21�22��Number of listed shares:�����Quotation I�6�6�6��Quotation TN�54�54�56��Average daily:�����Turnover�1.3�2.0�1.0��Volume�3,711�52,982�3,354��Number of trades�21.3�18.0�22.8��

�

Chart � SEQ Chart \* ARABIC �1�: Zagreb Stock Exchange Index CROBEX© and shares turnover

�

Share performance





	(All prices in HRK, turnover in thousands of HRK)

Symbol�High�Low�Last�Last date�Net change�Volume�Turnover��Quotation I���������DABA-R-A�100.00�60.00�70.00�30,9,99�12.9�1,586�125.0��PLVA-R-A�580.00�375.00�380.00�30,9,99�-30.9�54,762�27,406.7��PODR-R-A�80.00�60.00�60.00�30,9,99�-22.5�29,585�2,128.7��VABA-R-1�73.00�67.00�67.00�29,9,99�-6.9�16,755�1,205.9��VLEN-R-A�47.10�42.00�42.00�4,8,99�-8.7�835�37.8��ZABA-R-A�735.00�530.00�530.00�30,9,99�-28.0�41,139�25,106.5��Quotation TN���������ARNT-R-A�32.00�24.10�32.00�30,9,99�23.1�1,940�55.8��ATLS-R-A�25.00�25.00�25.00�23,8,99�\�1,059,184�26,479.6��ATPL-R-A�20.00�20.00�20.00�24,8,99�-33.3�119�2.4��BD62-R-A�60.00�60.00�60.00�23,7,99�0.0�69�4.1��BJBA-R-A�4,400.00�4,300.00�4,400.00�28,9,99�0.0�357�1,569.3��CROS-P-A�760.00�760.00�760.00�1,7,99�-24.0�10�7.6��ELKA-R-A�40.00�29.00�40.00�29,9,99�0.0�583�18.9��ISTT-R-A�25.00�15.00�18.00�27,9,99�0.0�7,039�123.4��JDTT-R-A�31.00�24.00�25.00�30,9,99�-19.4�3,407�90.6��JNAF-R-A�910.00�800.01�910.00�27,9,99�13.8�57�49.5��KAPI-R-A�395.00�360.00�360.00�17,9,99�-8.9�1,449�528.1��KOEI-R-A�45.00�38.00�38.00�23,9,99�-2.6�1,516�61.8��KRAS-R-A�60.00�55.00�58.00�30,9,99�-4.1�3,923�227.6��NACE-R-A�480.00�480.00�480.00�27,9,99�0.0�1,800�864.0��PBZ-R-A�100.00�90.00�94.99�30,9,99�0.0�1,458�133.0��PLAG-R-A�379.99�300.00�333.00�29,9,99�-12.4�4,607�1,649.0��RIBA-R-A�69.00�60.00�65.00�30,9,99�0.0�14,040�916.1��RIVP-R-A�54.00�39.00�50.00�29,9,99�-13.8�16,314�807.9��STBA-R-A�50.00�45.00�50.00�25,8,99�11.1�900�42.0��SUNH-R-A�11.00�7.00�7.00�16,9,99�-26.3�2,266�18.0��TGBA-R-A�1,590.00�1,580.00�1,590.00�23,7,99�-6.5�1,002�1,593.0��VART-R-1�19.00�19.00�19.00�28,7,99�26.7�450�8.6��ZABA-P-A�320.00�270.00�298.00�24,9,99�-14.9�262�76.1��ZABA-P-B�500.00�410.00�410.00�15,9,99�-21.2�200�93.2��ZAPI-R-A�700.00�590.00�590.00�22,9,99�-9.2�437�287.1��

�

Shares with the largest Market Capitalization 







(Market capitalization in millions of HRK)

�Symbol�Market Cap 

 30.9.1999.�Pct. of total Mkt Cap�Cumulative percetange���PLVA-R-A�7,679.6�52.4�52.4���PBZ-R-A�1,582.5�10.8�63.2���ZABA-R-A�1,438.4�9.8�73.0���JNAF-R-A�676.0�4.6�77.6���ZAPI-R-A�366.1�2.5�80.1���PODR-R-A�324.4�2.2�82.3���NACE-R-A�309.3�2.1�84.4���RIBA-R-A�198.9�1.4�85.8���BJBA-R-A�193.8�1.3�87.1���KAPI-R-A�184.0�1.3�88.3���Others�1,709.4�11.7�100.0���Total�14,662.5����



� Chart � SEQ Slika \* ARABIC �1�: Market Capitalization 







Most active shares by turnover







�

Chart � SEQ Slika \* ARABIC �2�: Structure of shares turnover 

(Turnover in thousands of HRK)

�Symbol�Turnover

�Pct.�Cumulative percentage��1�PLVA-R-A�27,406.7�29.9�29.9��2�ATLS-R-A�26,479.6�28.9�58.8��3�ZABA-R-A�25,106.5�27.4�86.1��4�PODR-R-A�2,128.7�2.3�88.4��5�PLAG-R-A�1,649.0�1.8�90.2��6�TGBA-R-A�1,593.0�1.7�92.0��7�BJBA-R-A�1,569.3�1.7�93.7��8�VABA-R-1�1,205.9�1.3�95.0��9�RIBA-R-A�916.1�1.0�96.0��10�NACE-R-A�864.0�0.9�96.9���Others�2,798.4�3.1�100.0���Total�91,717.1����



�



Five best performing shares





  (Prices in HRK)

Symbol�June�September�%��VART-R-1�15.00�19.00�26.7��ARNT-R-A�26.00�32.00�23.1��JNAF-R-A�800.00�910.00�13.8��DABA-R-A�62.00�70.00�12.9��STBA-R-A�45.00�50.00�11.1��



Five under performing shares 







  (Prices in HRK)

Symbol�June�September�%��ATPL-R-A�30.00�20.00�-33.3��PLVA-R-A�550.00�380.00�-30.9��ZABA-R-A�736.00�530.00�-28.0��SUNH-R-A�9.50�7.00�-26.3��CROS-P-A�1,000.00�760.00�-24.0��

	

 Financial ratios





	   (Price, earnings and dividend are in HRK)

Company�Price on September 30, 1999�Earnings per Share*�P/E

 ratio�Dividend for 1998�Dividend Yield�P/BV��DABA-R-A�70.00�14.6�4.8�-�-�0.2��PLVA-R-A�380.00�33.2�11.4�7.35�1.9�2.1��PODR-R-A�60.00�12.1�5.0�3.00�5.0�0.2��VABA-R-1�67.00�14.0�4.8�6.00�9.0�0.3��VLEN-R-A�42.00�2.8�15.0�4.00�9.5�0.3��ZABA-R-A�530.00�57.9�9.2�19.40�3.7�0.6��

	* Earnings per share refer to period from 1.7.1998 to 30.6.1999

�

Major events in the third quarter of 1999







September 29, 1999�Viktor Lenac Shipyard d.d. has released its results for the first half of 1999.

Hoteli Argentina d.d. ordinary registered shares, ZSE symbol HARG-R-A, and Belvedere d.d. ordinary registered shares start trading in Quotation TN on September 29, 1999.��September 24, 1999�Republic of Croatia bond due October 1, 1999 was delisted due to the expiration of the bond.��September 23, 1999�Zagrebacka banka d.d. has released its results for the first half of 1999.��September 17, 1999�PLIVA d.d. has released its results for the first half of 1999.��September 13, 1999�ZSE member Valor d.o.o. has been temporarily supended, due to a decision of the Securities Commission to temporarily revoke its license to deal in securities.��September 7, 1999�Dalmatinska banka d.d. has released its results for the first half of 1999.��August 31, 1999�Varazdinska banka d.d. has released its results for the first half of 1999.��August 11, 1999�ZSE member N&N Invest d.o.o. has sold its seat to Utilis d.o.o.��July 30, 1999�Atlas turisticka agencija d.d. ordinary registered shares, ZSE symbol ATLS-R-A start trading in Quotation TN on July 30, 1999.��July 29, 1999�Bjelovarska banka d.d. ordinary registered shares, ZSE symbol BJBA-R-A, and Valalta d.d. ordinary registered shares, ZSE symbol VLLT-R-A, start trading in Quotation TN on July 29, 1999.��July 19, 1999�ZSE member Metroholding d.d. has sold its seat to its sister company Metro moneta d.o.o..��

 �

Prices and volumes for the most active shares





�

Chart � SEQ Chart \* ARABIC �2�: PLIVA d.d.



�

Chart � SEQ Chart \* ARABIC �3�: Podravka d.d.





�

Chart � SEQ Chart \* ARABIC �4�: Zagrebaèka banka d.d. ordinary shares





�

Chart � SEQ Chart \* ARABIC �5�: Plava Laguna d.d.

�

Listed shares 





Symbol�Issuer�Listing date�Number of listed shares�Par value���Quotation I�����DABA-R-A�Dalmatinska banka d.d.�5.1.1998�1,039,960�200 HRK��PLVA-R-A�PLIVA d.d.�15.4.1996�20,209,400�100 HRK��PODR-R-A�Podravka prehrambena industrija d.d.�7.12.1998�5,406,696�300 HRK��VABA-R-1�Vara�dinska banka d.d.�7.4.1997�1,830,000�100 HRK��VLEN-R-A�Brodogradilište Viktor Lenac d.d.�14.7.1997�1,062,240�100 HRK��ZABA-R-A�Zagrebaèka banka d.d.�24.6.1996�2,714,000�100 DEM��

�Quotation TN������Ordinary shares�����ARNT-R-A�Arenaturist  d.d.�21.2.1995�2,182,500�100 DEM��ATLS-R-A�Atlas turistièka agencija d.d.�30.7.1999�1,910,008�100 HRK��ATPL-R-A�Atlantska plovidba d.d.�16.5.1995�1,362,260�100 DEM��BD62-R-A�Badel 1862 d.d.�19.4.1994�756,589�100 DEM��BJBA-R-A�Bjelovarska banka  d.d.�29.7.1999�44,051�4,400 HRK��BLVD-R-A�Belvedere d.d.�29.9.1999�349,080�360 HRK��CEBA-R-A�Centar banka d.d.�24.11.1997�148,226�400 HRK��CRBA-R-A�Croatia banka d.d.�14.2.1995�1,283,689�200 HRK��CROS-R-A�Croatia osiguranje d.d.�21.11.1995�307,598�1,400 HRK��ELKA-R-A�ELKA Tvornica kabela d.d.�7.2.1995�1,588,320�100 DEM��GKBA-R-A�Gospodarsko-kreditna banka d.d.�9.3.1998�627,720�100 HRK��HARG-R-A�Hoteli Argentina  d.d.�29.9.1999�185,960�300 HRK��HBRL-R-A�Hoteli Brela d.d.�1.4.1996�525,270�100 DEM��HICZ-R-A�Hotel Inter-Continental d.d.�16.3.1994�706,106�100 DEM��HIMR-R-A�Imperial d.d.�22.8.1995�635,855�200 DEM��HPRK-R-A�Hotel Park d.d.�22.12.1997�3,000�3,000 HRK��HRSS-R-A�Hrvatska stambena štedionica  d.d.�26.4.1999�233,400�100 HRK��IMES-R-A�Imes d.d.�13.1.1997�49,434�100 DEM��ISTT-R-A�Istraturist Umag d.d.�3.5.1994�4,674,995�100 HRK��JDPL-R-A�Jadroplov d.d.�19.2.1996�1,636,674�100 DEM��JDTT-R-A�Jadran-turist d.d.�28.6.1994�2,137,184�300 HRK��JLSA-R-A�Jelsa d.d.�18.3.1996�948,324�100 HRK��JNAF-R-A�Jadranski naftovod d.d.�25.11.1996�742,846�1,000 DEM��KAPI-R-A�Karlovaèka pivovara d.d.�22.3.1994�511,245�400 HRK��KOEI-R-A�Konèar-Elektroindustrija d.d.�11.11.1996�2,772,592�400 HRK��KRAS-R-A�Kraš d.d.�7.6.1994�1,357,690�400 HRK��KRDN-R-A�Kordun d.d.�20.6.1995�213,600�100 DEM��KRNA-R-A�Korana d.d.�2.3.1998�191,850�300 HRK��LLRB-R-A�Lola Ribar d.d.�19.4.1999�138,450�100 DEM��LOVI-R-A�Lovinèiæ d.d.�6.10.1997�419,506�200 HRK��LRH-R-A�Liburnia Riviera hoteli d.d.�2.11.1994�302,641�3,300 HRK��MDNK-R-A�Mednik d.d.�15.4.1997�52,230�200 DEM��MRNR-R-A�Mornar d.d.�19.4.1999�52,510�100 DEM��Symbol�Issuer�Listing date�Number of listed shares�Par value��NACE-R-A�Našicecement d.d.�9.8.1994�644,329�100 DEM��NMAZ-R-A�NAMA d.d.�21.2.1995�230,422�1,000 DEM��PBZ-R-A�Privredna banka Zagreb d.d.�15.6.1998�16,660,000�100 HRK��PLAG-R-A�Plava Laguna d.d.�28.6.1994�546,318�500 DEM��PZDL-R-A�Po�eška dolina d.d.�6.7.1998�120,339�100 DEM��RIBA-R-A�Rijeèka banka d.d.�21.7.1997�3,060,000�100 HRK��RIVP-R-A�Riviera Holding d.d.�28.6.1994�3,653,517�300 HRK��SRSC-R-A�Svinjogojski rasplodni centar d.d.�12.8.1997�4,389�3,500 HRK��STBA-R-A�Splitska banka d.d.�22.9.1997�3,200,000�100 HRK��SUNH-R-A�Sunèani Hvar d.d.�21.3.1995�3,310,971�100 HRK��TDZ-R-A�Tvornica duhana Zagreb d.d.�5.7.1994�324,808�700 HRK��TGBA-R-A�Trgovaèka banka d.d.�30.9.1996�65,102�1,060 HRK��UNPP-R-A�Unijapapir d.d.�11.5.1998�18,530�500 DEM��VART-R-1�Varteks d.d.�19.4.1994�1,535,763�100 DEM��VLLT-R-A�Valalta d.d.�29.7.1999�28,421�3,700 HRK��ZAPI-R-A�Zagrebaèka pivovara d.d.�21.6.1994�620,450�100 DEM��ZITP-R-A��itoproizvod d.d.�3.5.1994�108,039�100 DEM��ZLAR-R-A�Zlatni rat d.d.�10.1.1995�552,319�100 DEM��







Symbol�Share�Listing date�Number of listed shares�Par value���Preferred shares�����CROS-P-A�Croatia osiguranje d.d.�21.11.1995�8,750�1,400 HRK��GKBA-P-A�Gospodarsko-kreditna banka d.d.�12.10.1998�220,000�100 HRK��KABA-P-A�Karlovaèka banka d.d�4.10.1994�3,056�400 HRK��ZABA-P-A�Zagrebaèka banka d.d.�19.9.1994�159,603�100 DEM��ZABA-P-B�Zagrebaèka banka d.d.�19.9.1994�11,325�143 DEM��



�Methodological remarks



High is the highest trading price for the share in the selected period of time. 

Low is the lowest trading price for the share in the selected period of time.

Last is the price of the last trade for the share in the selected period of time.

Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalization is added to the market capitalization of the whole Exchange. If the share was not traded in the last three months, only one quarter of the market capitalisation is added to the market capitalization of the whole Exchange.

The performance of shares is calculated with the last prices in the compared periods.

For the price curve daily closing prices are used.

Earnings refer to period from 1.7.1998 to 30.6.1999 and are calculated as earnings at the end of 1998 plus interim earnings at the end of third term of 1999 minus interim earnings at the end of third term of 1998. Treasury shares are excluded.







�



Zagreb, October 1999
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